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1 This Security Instrument secures & Hne of credit, R: /
1. DATE AND PARTIES. The dute of this Deed of Trust (Security Instrament) fs ,.07/12/07.
and the parties, their addresses and tax idetification numbers, if required, are as folfows:
GRANTOR:
JIMMY FORSYTH HUSBAND
DENISE FORSYTH WIFE

4121 FOREST HILL RD  OLIVE BRANCH, MS 38654

0 checked, refer fo the attached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments. ‘

TRUSYEE: t
KEYBANK NATIONAL ASSOCIATION

800 SUPERIOR AVE 7H FLOOR
CLEVELAND, OH 44114

LENDER:

Ke¥Bank National Assoclation
127 Public¢c Square
Cleveland, O 44114

2. CONVEYANCE. For good and valusble consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably
grants, bargains and sells to Trustee, in trust for the benefit of Lender, with power of sele, the following described
property:

See Attached Exhibit &

The property is located in ..DE BOTOQ . ... ... et e e B iitbi e e e
(County)
4121 FOREST HILL RD, . OLIVE BRANCH. . . et » Mississippi .. 38654 ... .
{(Addsess) (City) CZIP Code)

Together with all rights, easements, sppurtenances, toyalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvenents, gtructures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property").

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $ 3T, 418.50 » This Hmitation of amount does not include interest and other fees
and chatges vatidly made pursnant to this Security Instrumsent. Also, this Emitation does not apply to advances made ynder
the serms of this Security Instrument to protect Lender's sscurfty and to perform any of the covénants contained in this
Security Instrument.

4. SECURED DERT AND FUTURE ADVANCES. The term "Secured Debt* is defincd as follows:

A. Debt incurred onder the terms of alf promissory notefs), contraci(s), gharanty(s) or other evidence of debt described
below and alf their extensions, renewafs, modifications or substitutions. (When referencing the debrs below it is
suggesied that you include items such as borrowers* names, note amounts, interest rates, maturity dates, etc.)

The premissory hote aigned by Borrower and dated July 12, 2007. The Note
states that Borrower owes Lehder t.}urtx geven thousand four hundred
eighteen and 50/100 dollars (U.s. $37, 18.50) plus intearest. Borrower has -
romised to pay this debt in regqular periodic payments and to pay the debt
i’n full not ager than July 11, 72027,
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B. All future advarces from Lender to Grantor ot other future obligations of Grantor to Lender under any promissory
note, contract, guaranty, or other evidence of debt executed by Grantor in favor of Lendet after this Security
Instroment wihether or not this Security Instrument is specifically referericed and whether or not such future advances
or future obligations are incurred for any purpose that was relsted or unrelated to the purpose of the debt. If more
than one person signs this Security Instrument, each Grantor agrees that this Security Instrument will secure all

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise prolecting the
Property and its vatue and any other sums advanced gnd expenses incurred by Lender under the terms of this Security
Instrument. '

This Security Instrument will ot secure any other debt if Lender fails to give any reguired notice of the right of rescission.

5. PAYMENTS, Grantor agrees that all payments under the Secured Debt will be paid when duc and in accordance with the
terms of the Secured Debt and this Secutity Insteument.

6. WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to irrevocably grant, bargain and sell the Property to Trustee, in trust, with power of
sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.

7. PRIOR SECURITY INTERESTS. With regard to any other mongage, deed of trust, secutity agresment or other lien
document that created a peior security interest or encumbrance on the Property, Grantor agrees:

A. To make all payments when due and to perform or comply with all covenants.

B. To promptly deliver to Lender any notlces that Grantor recelves from the holder.

C.Not to allow any modification, ¢t extension of, nor lo request any future advances under any note or agreement

secured by the lien document vﬁrthout Lender's prior written consent.

8. CLAIMS AGAINST TTTLE, Gruntor will pay all taxes, assessmients, liens, encumbrances, lease payments, ground rems,
utilities, and other charpes telating to'the Property when due. Lender may require Grantor to provide to Lender copies of
all notices that such amounts are due and the receipts evidencing Grantor's payment. Grantor will defend title to the
Property against any claims chat wounld frapair the lien of this Security Instrument. Grantor agrees to assign to Lender, as
requested by Lender, any rights, claims or defenses Grantor may have against parties who supply labor or materials to
muintaln or improve the Properiy.

9. DUE ON SALE OR ENCUMBRAN¢E. Lender may, at jis option, declare the entire balance of the Secured Debt to be
intmediately due and payable apow the' creation of, or contract for the creation of, any lien, encumbrance, transfer or sale
of the Property. This right is subject to the restrictions imposed by federat law {12 C.F.R. 591), as applicable. This
covenant shall run with the Property and shall remein in effect until the Secured Debt is paid in full and this Security
Instrument is released. '

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor wilf keep the Property in good condition
and make all repairs that are reasonabiy necessary. Grantor shall not commii or allow any wasle, impairment, or
deterioration of the Property. Grantor will keep the Property free of noxious weeds and grasses. Grantor ugrees that the
natire of the occupancy and use will not substantially change without Lender's priot written consent. Grantor witl not
permit any change in any License, restrictive covenant or easement witheut Lender's prior writien consent. Grastar will
notify Eender of afl dentands, proceedings, claims, and actions agrinst Granter, and of any loss of damege to the Property.
Lender or Lender's agents may, at Lender's option, enter the Property at any ressonable time for the putpose of inspecting
the Property, Lender shall give Grantot notice at the time of ot before an inspection specifying a reasonable purpose for
the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Grantor will in no way rely on
Lender's inspection. ‘

11. AUTHORITY TO PERFORM., If Grantor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Grantor appoints Lender as attorney in
fact to sign Grantor's name or pay Bny amoont necessary for performance. Lender's right 1o perform for Grantor shall not
create an obligation to perform, and Lender's faifure to perfornt will not preclude Lender from exercising any of Lender's
other tights under the law or this Security Instryment. If any constryction on the Property is discontinued or not carried on
in a reasonable manner, Lender may tuke all Bieps ticcessary to protect Lender's security interest in the Property, including
compietion of the construction.

ASBIGNMENT OF LEASES ANIY RENTS, Grantor irrevocably grants, bargains, and assigns to Trustee, in trust for the

benefit of Lender as additional security all the tight, title, and interest in the following (all referred to a8 Property):

existing or future leases, subloases, licenses, guaranties, and any other written or verbal agregments for the use and
occupancy of the Property, including any extensions, renewals, modifications, et replacements (all referred to as Leases);
and rents, issues, and profits (all referred to as Rents). In the event any item listed as Leases or Rents is determined to be
personul property, this Assignment will also be regarded as a security agreement. Grantor may collect, receive, enjoy, and
usc the Rents o long as Graptor is ot in default. Upon defauit, Grantor will receive any Rents in trust for Lender and

Grantor will not commingle the Rents with any other funds. Grantor agrees that this Security Instrument is immediately

effective between Grantor and Lender and effective as to- third parties ont the recording of this Assignment. As fong as this

Assignment is in effect, Grantor warrants and represents that no default exists under the Leases, and the parties subject to

the Leases have not violated any applicable law on leasen, licenses, and landlords and tenants.

13. LEASEHOLDS; CONDOMINTEMS; TIME-SHARES; PLANNED UNEY' DEVELOPMENTS, Grantor agrees to
comply with the provisions of any lease i this Security Instrument is on a leaschold. If the Property includss a unit in &
condominium, time-share or a planned unit development, Grantor will perform all of Grantor's duties under the covenants,
by-laws, or regulations of the condominium or planned unit development.

14, DEFAULT. Grantor will be in default if any party obilgated on the Secured Debt fails to make payment when dae.
Grantor will He in default if a breach bocurs under the terms of this Security Inistrument or any other document execured
for the purpose of creating, securing dr guarantying the Secured Debt, A good faith belief by Lender that Lender at any

m’@
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the value of the Property is impaired shal) also constitute an event of defaglt,

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to- provide Grantor with notice
of the right o cure or other notices and may establish time schedules for foreclosnre actions, Subject to these I'i::ﬁirations, if
any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in s manner 'pmvided‘by law if

{_%t the option of Lender, all or any part of the agreed fees and charges, accrued interest end principal shall become

immtediately due and payable, afier giving notice if required by law, upen ‘the occurrence of o defanlt or anytime

Upon: sale of the property and to the extent not prohibited by law, Trustee shalt make and deliver & deed to the Property
sold which conveys absolute title to the purchaser, and after firsi paying all fees, charges and costs, shall pay to Lender all
moneys advanced for repairs, taxes, insurance, liens, sssessments and ptior encumbrances and interest thereon, and the
principal and interest on the Secured Debt, puying the surphus, if any, to Grantor. Lender may purchase the Preperiy. The
recitals in any deed of conveyance shatt be prima facic evidonce of the facts set forth therein. ‘

All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies provided at law or
equity, whether or not exprossly set forth. The acceptance by Lender of any sum in payment or partial payment on the
Secured Debt after the balance fs due or is accelerated or aficr foreclosure proceedings are filed shall pot constitute a
waiver of Lender's right to require complete cure of any existing default. By not exercising any remedy on Grantor's
default, Lendet does not waive Lender's right to later consider the eveat a default if it continues ot happens agin,
EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS® FEES; COLLECTION COSTS. Except when
prohidited by law, Oranter agrees to pay alf of Lender's expenses if Grantor breaches any covenant in this Security
Instrament. Grantor will also pay on demand any amount ineurred by Lender for insuring, inspecting, p ing or
otherwise protecting the Property and Lender's security interest. These expenses will bear Interest from the date of the
payment until paid in full at the highest interest rate in effect as provided in the terms of the Sectired Debt. Grantor agrees
to pay alf costs and expenses incurred by Lender in coffeeting, enforcing or protecting Lender's tights and remiedies under
this Security Instroment. This amount may include, but is rot limited to, attorneys’ fees, court cosis, and other legal
expenses. This Security Instrument shall remain in effect until released. Grantor agrees to puy for any recordation cosls of
such release,

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmeéntal Law
means, without Kmitation, the Comprehensive Environmentaf Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, tegulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and {2)
Hazardous Substance means any toxic, radioactive or hazardous mavorial, waste, pollutant or contaminant which has
characteristics which render the substance daxigerous or potentiafly dangerons to the public health, safety, welfare or
environment, The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances,"
"hazardous waste® or “hazardous substance” under any Environmental Law,

Grantor represents, wartants and agrees that:

A. Except as previonsly disclosed and acknowledged in writing to Eender, no Hazardous Substance is or wilk be located,
stoted or released on or in the Property. This restriction does fiot apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maintenance of the Property,

B. Except as previously disclosed and acknewledged i writing to Lender, Geantor and every tenant have been, are, and
shall remain in full compliance with any applicable Environmental Law.

C. Grantor shall immediately notify Lender if a relsase or threatened reloase of & Hazardous Substance occurs on, under
or about the Propetty or there is a violation of any Environmental Law concerning the Property. In such an event,
Grantor shall take all necessary remodial action in accordance with any Enviconmentat Law. -

D. Grantor shall immediately notify Lender in writing as soon as Grantor has reason to Believe there is any pending or
threatened investigation, claim, or proceeding relating to the release or threatened release of any Hazardous
Substance or the violation of any Environmental Law.

CONDEMNATION. Grantor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent donain, or any other means. Grantor
authorizes Lender to intervene in Grantor's name in any of the above described actions or claims, Grantor assigns to
Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of ail or any part of
the Property. Such proceeds shall be considered payments- and will be applied as provided in this Security Instrament. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of (rust, secarity agreement or other lien
document.

INSURANCE. Grantor shall keep Property insured against loss by Hre, flood, theft end other hazards and risks teasonably
associated with the Property due to its type and focation. This fnsurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Grantor subject to Lender's
approval, which shall not be unreasonably witkheld. I Grantor fails to maintain the coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender’s rights in the Property sccording to the terms of this Security
Instrument.

Al insurance policies and renewsls shail be acceptable to Lender and shall include & stendard "mortgage clause” and,
where applicable, "loss payee clause.” Grantor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Grantor shall immediately give
to Lender all receipts of paid premiums and renewal notices. Upon loss, Grantor shall give immediate nétipe to the
insurance carrier and Lender. Eender may muke proof of loss if ot made intmediately by Grantor, P

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration o repair of the Property or to
the Secured Debt, whether or not then due, at Lander's option. Any application of proceeds to principal shall not extend or
posipong the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the

{page J
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Grantor. 1f the Property is acquired by Lender, Grantor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquinition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

28, E3CROW FOR TAXES AND INSURANCE, Unlcss otherwise provided in a separate agreement, Grantor will nat be
required to pry to Lender funds for taxes and insurance in escrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Grantor will provide to Lender upon request, any
financial statemert or informatios Lemder may deem reasonably nocessary. Gramtor agrees to sign, deliver, and file any
additionaf documents er certifications thut Lender may comsider necessary to perfect, continue, and preserve Grantor's
obligations under this Security Instrument and Lender's lien status on the Property.

22, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Scourity Instrument are joint and individual. If Granor signe this Secueity Instrument but dves not sign an evidence of
debt, Grantor does so only to mortgage Grantor's interest in the Property to secure payment of the Secured Debt and
Grantot does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty between
Lender and Grantor, Grantor agrees to waive any rights that may prevent Lender from bringing any action or clair ugainst
Grantor or any party indebted sader the obligation, These cights may include, bet are not Hmited to, any anti-deficiency or
one-action laws. Grantor agreos thet Eender and any party to: this Security Tasirument may extend, modify or make any
change in the terms of this Security Instrument or any evidence of debt without Grantot's consent. Such a change will not
release Grantor from the terms of this Secutity Instrument. The dutics and benefits of this Security Instrument shall bind
and benefit the heirs, successors and assigns of Gransor aud Lendsr.

23, AFPLICARLE LAW; SEVERABILITY; INTERPRETAYION, This Security Instrument is governed by the laws of the
jurisdiction in which Lender is loonted, except to the extem otherwise required by the laws of the jurisdiction where the
Property s located. This Securlty Instrument in compicie and fully integrated. This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any agreement related Lo
the Secured Debt that conflicts with applicable law will' not be effective, unfess that law expressly or impliedly permits the
variations by written agrsement. If any section of this Security Insttument cannot be enforced according to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Sccurity Instrument. Whenever used,
the singular shll include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrumient are for convesience only and are not to be ased to interprer or define the terms of this Security Tnstrumeat.
Time is of the essence i this Security instrument.

24. SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and appoint a successor
irustee without amy other formality than the desigmation in writing. The successor trustee, without conveyance of Lhe
Froperty, shall steseed 1o all the tithe, power and duties conferred upos Truator by this Security Fastrament and applicabie
faw.

25, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriale party’s address on page 1 of this Security Instrument, of to any other sddress designated in writing.
Notice to one grantor witl be deensed to be notice to sl grantors.

26. WAIVERS. Except to the extent prohibited by law, Grantor waives aff appraisemient rights relating to the Properry.

27, OTHER TERMS, If checked, the following are applicable to this Security Instrument:

[ Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to u zero balance, this Secarity Instrument will femain in effect untll released.

00 Constrwesion Loam. This Securicy Instroment securcs an obligation iwcurred for the construction of an improvement
on: the Property.

J Fixture Flling, Grantor grants 1o Lender 2 security interest in all goods that Grantor owns now or in the future and
that are or will become fixtures related to the Property. This Seeurity Instrument suffices as a financing statement
and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform

il Code.

Commere

[J Remewat and Extensiow. This Deed of Trust is given and laken i renewal and extension of a deed. of trust dated
e ... day of ..o anck recorded in Book ..............................
PAgE .. deed 1000TdS .....oovivii e County, Mississippi, and is in no way

intended 1o void the said deed of trust or impair the security thereof.
(3 Kiders. The covensats and agrsements of eschiof (he riders checked below ace ircorporated into and supplement and
amend the terms of this Security Inatrument. [Check aft applicable boxes}
0 Condominium Rider [ Planned Unit Development Rider [ Other .........o..v..ovooooooeooeoooeoo
O Additlonal Terms.

SIGNATURES: By signing below, Grantor sgrees %o the ferms and covenants contaiscd in this Security Instrument and in any
attachments. Grantor also acknowfedges receipt of a copy of this Security Instrument on the dute stated on page 1.

................. A e, 0112407,
FORSYTH (Date)

SUBLL PGMENT: . —
WL0. Uty l;, STATE OF ... AE4L P ... . COUNTY OF ,5/(51//37 ............................ } ss.

et N Permn%;:gppenmd before _me,  the undersigned authority in and for the said county and stale, on this
S OSTATRaimy ... A XL day of ... Y2 bpee BB within my jurisdiction, the within named
H oF LS X .m.mﬁ...I...D.,&».;.SL.. M’St.,tl-\ ................................................................ who
{ TEMNESSEE @  Zcknowledged thes he/she/they excentod the sbove foregoing inst t.
L MOTARY £ 3My commission expires: /ﬁ/ /
~. PUBUC ) & Besl ’% ..........................................................

- \S.? (Notaty Public)
/,,””” cO \\;}\:\(P ACEPS # 071711108010; ALS # 3211024164181

' ot
m"E"‘m“es
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EXHIBIT A

SITUATED IN THE COUNTY OF DESOTO AND STATE OF MISSISSIPPT,
AND BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS, TO-WIT:

LOT 263, PHASE 5, FOREST HILL COMMUNITY, SITUATED IN SECTION
7, TOWNSHIP 2 SOUTH, RANGE 5 WEST, DESOTOQO COUNTY,
MISSTSSIPPI, AS PER PLAT THEREOF RECORDED IN PLAT BOOK 84,
PAGES 45-48, IN THE OFFICE OF THE CHANCERY CLERK OF DESQTO
COUNTY, MISSISSIPPT.

Permanent Parcel Number: 2-05-3-07-08-0-00263-00

JAMES M. FORSYTH AND WIFE, DENISE L. FORSYTH, AS TENANTS BY THE
ENTIRETY WITH FULL RIGHTS OF SURVIVORSHIP AND NOT AS TENANTS IN
COMMON

4121 FOREST HILL ROAD SOUTH, OLIVE BRANCH MS 38654
Loan Reference Number : 21610525/071711108010
First American Order No: 12553048

Identifier: FIRST AMERICAN LENDERS ADVANTAGE

N ARy

When recorded mail to:
FHBTAAHHUC«VTHIELMHHMAII
LENDERS ADVANTAGE

1100 SUPERIOR A VENUE, SUITE 200
CLEVELAND, OHIO 44114

ATTN: FT1120



